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SUBJECT: MEETING OE LATIN AMERICAN CENTRAL BANKS ON 
PROPOSED SAFETY NET 
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1. WORKING GROUP COMPRISING REPRESENTATIVES OF SEVERAL 
DESIGNATED LATIN AMERICAN CENTRAL BANKS WILL MEET IN SAN 
JOSE MARCH 2-3,1976, TO CONTINUE STUDY OF THE LATIN AMERICAN 
SAEETY NET. THE WORKING GROUP MET PREVIOUSLY IN MEXICO CITY 
IN NOVEMBER. 

2. THE "SAEETY NET" IS A LATIN AMERICAN INITI- 
ATIVE THAT WE HAVE BEEN FOLLOWING WITH INTEREST, BUT ON 
WHICH THE U.S. DOES NOT HAVE AN OEFICIAL POSITION. U.S. 
PRESENCE WILL BE THAT OF OBSERVER IN PERSON OF YVES MARONI 
OF THE FEDERAL RESERVE BOARD. 

3. MARONI EXPECTS TO ARRIVE LATE MARCH 1 AND DEPART EARLY 
MARCH 4, HENCE IS UNSURE WHETHER HE WILL BE ABLE TO MAKE A 
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